
Steve Norcutt
Principal

Education and Training
- BS, Finance  
     St. Cloud State University
- MBA, Finance 
     Carlson School of 
     Management – 
     University of Minnesota

Current Projects
- East Bank Mills
- Phoenix on the River
- 730 Lofts
- North Third Apartments

Steve Norcutt has over 25 years of experience in financial Steve Norcutt has over 25 years of experience in financial 
management, portfolio management and mortgage origination.   management, portfolio management and mortgage origination.   
He has also been involved in developing a residential construction He has also been involved in developing a residential construction 
company, land development and commercial real estate developcompany, land development and commercial real estate develop-
ment.  Steve serves on the Board of Directors of a NASDAQ ment.  Steve serves on the Board of Directors of a NASDAQ 
member firm called New York Mortgage Trust (NYMT).  With member firm called New York Mortgage Trust (NYMT).  With 
NYMT he Chairs the Governance Committee and serves on the NYMT he Chairs the Governance Committee and serves on the 
Audit Committee and the Compensation Committee.Audit Committee and the Compensation Committee.
Prior to joining Schafer Richardson, Steve held Senior Management Prior to joining Schafer Richardson, Steve held Senior Management 
positions with several mortgage origination operations.  He served as positions with several mortgage origination operations.  He served as 
a Senior Vice President/Portfolio Manager of Structured Finance a Senior Vice President/Portfolio Manager of Structured Finance 
with ReliaStar (ING) for over 13 years.  Steve started his career as a with ReliaStar (ING) for over 13 years.  Steve started his career as a 
corporate banking officer.corporate banking officer.

Steve has responsibility for managing the daily activities of Schafer Steve has responsibility for managing the daily activities of Schafer 
Richardson and its affiliates.  This includes administration, financial Richardson and its affiliates.  This includes administration, financial 
management, budgeting and controls, marketing, finance and management, budgeting and controls, marketing, finance and 
human resources.  Steve together with other Schafer Richardson human resources.  Steve together with other Schafer Richardson 
Principals are responsible for developing new business and investor Principals are responsible for developing new business and investor 
relations.relations.

Steve and his wife Natalie live in Maple Grove, MN.  They have three Steve and his wife Natalie live in Maple Grove, MN.  They have three 
adult daughters.adult daughters.


